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National Flood Insurance Program (NFIP)

NATIONAL FLOOD
INSURANCE PROGRAM

Provides flood insurance to homeowners, renters, and business
owners

Written by insurance agencies through about 65 companies or direct
with the NFIP (rates and coverage are the same for all agents)

Created by Congress in 1968
Administered by the Federal Emergency Management Agency (FEMA)

Available in 22,200+ participating communities

o WV currently has 278 NFIP participating communities.

o 5 communities are not participating



By the Numbers - NFIP in West Virginia

Total Number of NFIP Policies 9,717

Total NFIP Coverage $1,765,719,000
Total NFIP Claims (historic) 27,364

Total claims amount paid $364,869,881
Penetration rates (residential only) Statewide: 1.2%*
(as of 4/23/2023) In the SFHA: 11.0%

-2 78% of policies are in the SFHA**

* Insured residential structures divided by all residential structures, for both entire state and the Special Flood Hazard Area (SFHA)
** The residential SFHA CIF Count divided by the total residential CIF count in the State
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NFIP Policy Penetration Rate by County

Region 3 NFIP Penetration Rate Viewer

Maxar, Earthstar Geographics, and the GIS User Community

Powered By, Esri

Community Level

NFIP County Penetration Rate
Relationship

SFHA Penetration Rate
Percent County in SFHA

Low - High

High - High

This viewer provides a look at the NFIP
penetration rates for Region 3 at the county and
community levels.

The penetration rate is calculated by taking the
number of residential structures within the Special
Flood Hazard Area (SFHA) that have an insurance
policy and dividing it by the total number of
residential structures in the geographic extent.
For example, if there are 200 residential structures
in a County's SFHA and 100 of them have flood
insurance policies, the penetration rate is .5 or



https://experience.arcgis.com/experience/2e5b9333487e4a818a8c35881f843ba6/page/Page/?views=About%2CCounty-Level

NFIP

Policy Trends in West Virginia
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Policy in Force
Growth for Past 12 months:

984 (-9.1%)

Median Total Annual Payment:

$1,128



Repetitive/Severe Repetitive Loss Properties

= Repetitive Loss

o Two or more flood losses of $1,000 each in any 10-year period since 1978

=  Severe Repetitive Loss

o Four or more losses of $5,000 each (building and/or contents), or two separate losses (building only) exceeding
current market value of the structure.

o Two of the claim payments must be within 10 years of each other.
o Policy cost may increase as a result of SRL designation
=  Prior NFIP Claims Rating Factor
o Based on number of claims starting April 1, 2023 (date of full implementation of new NFIP pricing approach) over

a 10-year window

» Continued history of claims has a direct impacts on premiums




By the Numbers - Repetitive Loss Properties in West Virginia

Repetitive Loss/Severe Repetitive Loss By the Numbers

Total Repetitive Loss Properties 3,008
Severe Repetitive Loss Properties 284
Total Repetitive Loss Losses 8,198
Severe Repetitive Loss Losses 1,356
Total Repetitive Loss Payments $152M
Severe Repetitive Loss Payments $44M




August 2023 Flooding
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April 2024 Flooding

Claims Overview
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The Importance of Flood Risk Disclosure

FLOOD RISK DISCLOSURE LAWS SCORECARD

SEARCH BY STATE: |(21) ~| SEARCH BY GRADE: |1 -

o Click on a state to see the flood
1“ disclosure details.

How States Stack Up on Flood Disclosure (nrdc.org)
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https://www.nrdc.org/resources/how-states-stack-flood-disclosure

The Importance of Flood Risk Disclosure - West Virginia
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https://www.nrdc.org/resources/how-states-stack-flood-disclosure

The Importance of Flood Risk Disclosure - Comparison

FLOOD RISK DISCLOSURE LAWS SCORECARD

SEARCH BY STATE: SEARCH BY GRADE:

Q4

i

Scorecard Grade
<l A (Best)

| B (Better)

[ C(Acequate)
[ O (Inzcequate)

M F(None)
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New Jersey | A (Best)

Per Mew Jersey law, a seller must disclose the following:

= Whether the property is wholly or partly in the
FEMA-mapped 100-year or 500-year floodzone.

+ |s the property subject to any requirement under federal
law to obtain and maintain flood insurance on the
property?

« Have you ever received assistance, or are you aware of
any pravious owners receiving assistance, from FEMA, the
.S, Small Business Administration, or any other federal
disaster flood assistance for flood damage to the property?
= |5 there flood insurance on the proparty?

« |z there a FEMA elevation certificate available for the
properky?

« Have you ever filed a claim for flood damage to the
proparty with any insurance provider, including the
Mational Flood Insurance Program?

+ Has the property experienced any flood damage, water
seepage, or pooled water due to a natural flood event, such
as heawy rainfall, costal storm surge, tidal inundation, or
river overflow? If so, how many times?

(New lersey adopted these requirements in 2023,
changing the state's grade from an “F" toan "4.")

How States Stack Up on Flood Disclosure (nrdc.org)

FEMA

New York | A (Best)

Par Mew York law, a seller must disclose the following:

« whether any or all of the property is located wholly or
partially inthe Special Flood Hazard Area ("SFHA";
"100-year floodplain™) according to the Federal Emergency
Management Agency's (FEMA's) current flood insurance
rate maps for your area

= whether any or all of the property is located wholly ar
partially in amoderate risk flood hazard area ("500-year
floodplain®) according to FEMA's currant flood insurance
rate maps for your area

= whether the property is subject to any requirement under
federal law to obtain and maintain flood insurance on the
property

= whether they ever received assistance, or are aware of
any pravious owners receiving assistance, from FEMA, the
5. Small Business Administration, or any other federal
disaster flood assistance for flood damage to the property
= whether there is flood insurance an the property

« whether there is a FEMA elevation certificate available
for the property

« whether a claim for flood damage to the property has
been filed with any insurance provider, including the
Mational Flood Insurance Program

« whether the structure on the property has experienced
any flood damage, water seepage, or pooled water due toa
natural flood event, such as heavy rainfall, costal storm
surge, tidal inundation, or river overflow.


https://www.nrdc.org/resources/how-states-stack-flood-disclosure

Group Flood Insurance Policies

Offered to individuals who do not have flood insurance and have received assistance
from FEMA after a Presidentially-declared disaster (Individual Assistance)

Disaster assistance funding through Individuals and Households Program (IHP), triggers a
requirement to obtain and maintain flood insurance on the property

GFIP policies provide up to 3 years of flood insurance coverage.

Before GFIP expires, individuals will need to purchase a qualifying Flood Insurance
Policy.

If coverage not obtained and maintained, may not be eligible for future disaster assistance




Group Flood Insurance Policies in West Virginia

= Period of 5/23/1996 (DR-1115) through 1/20/2024 (DR-4756)

o 24 Disaster declarations resulting in Individual Assistance w/ GFIP

= GFIP in WV by the numbers:

Total GFIP Certificates 4490

Certificate Holders Expired 4410
Certificate Holders Canceled 19
Active Certificate Holders* o6l

*Does not include DR-4783 (IA Dec) and DR-4787 (no IA dec) from April 2024




Thank you

Contact Information

Bill Bradfield, CFM
Flood Insurance Outreach Specialist
william.b.bradfield@fema.dhs.gov
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